
Southeast Bank PLC and its Subsidiaries
Consolidated Balance Sheet

As at 30 June2024

Note
Jun2024

Provisional and unaudited
Dec 2023

Taka Taka
PROPERTY AND ASSETS

Cash

In hand (including foreign currencies)

Balance with Bangladesh Bank and its agent banks

(including foreign currencies)

Balance with other banks and financial institutions
In Bangladesh

Outside Bangladesh

Money at call and on short notice

Investments

Govemment

Others

Loans and advances/investments

Loans, cash credit, overdrafts etc./investments

Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non-banking assets

Total assets

LIABILITIES AND CAPITAL

Liabilities
Borrowings from other banks, financial institutions and agents

Subordinated bond

Perpetual bond

Other borrowings

Deposits and other accounts

Current/Al-wadeeah current accounts and other accounts

Bills payable

Savings bank/\4udaraba savings bank deposits

Fixed deposits/tr{udaraba fixed deposits

Other liabilities
Total liabilities

CapitaUshareholders' equity

Paid up capital

Statutory reserve

Revaluation reserve

Other reserve

Foreigrr cunency translation reserve

Retained eamings

Total shareholders' equity
Non-controlling interest
Total liabilities and shareholders' equity

5,551,186,250

16"735.632.720

2,811,078,160

3.687.284.538

6,498;62,698
601,300,000

97,513,109,376

16,012,941,497

360,254,r59,288

6.210.055. r 84

366,464,214,472

10,347,748,655

5,416,873,971

22,286,818,970 20234,080,034

4,692,132,762

15,541,947,272

3,810,695,001

3,067,627,804

6,878,322,805

721J00,000

96,904,048,802

16.235.960.276

348,623,72s.918

s.729.508.763

354,353,234,681

10,705,963,224

4,831,333,652

113,526,050,873 113,140,009,078

2

525,141,369,639 510,864,243,474

3

r 1,000,000,000

4,160,000,000

t5,871,499,sst

84,327,666.086

7,006,462,440

45,200,596,738

262,645,848,334

31,031,499,551 31,490.366$72

I 1,000,000,000

2,800,000,000

17,690,366,372

82,615,869,39s

3,180,741,975

46.13s,720,331

2s4.470.109.458

399,180,573,598

61,831,329,720

386,402,441,159

60,9 16,470,963

492,043,402,869 478,809,278,494

4

12,859,580,660

12,859,580,660

4,430,316,882

247,650,000
(1,055,1 r0)

2,691,635,939

12,859,580,660

12,859,580,660

4,411,809,450

247,650,000
(2,497,995)

1,668,606,56s

32,044,729,340
10,235,640

33,087,709,031

10,257,739

525,141369,639 510,864,243,474

I



Southeast Bank PLC and its Subsidiaries
Consolidated Balance Sheet

As at 30 lwe2024

Note
Jun2024

Provisional and unaudited
Dec2023

Taka Taka
OFF-BALANCE SHEET ITEMS

Contingcnt liabilities
Acceptances and endorsements

lrtters ofguarantee
Irrevocable letters of credit
Bills for collection
Other contingent liabilities
Total contingent liabilities

Other commitments
Documentary credits and short term trade-related transactions

Forward assets purchased and forward deposits placed

Undrawn note issuance and revolving underwriting facilities
Undrawn formal standby facilities, credit lines and other commitments

Total other commitments
Total off-balance sheet items including contingent liabilities

73,s97,109,234
21,239,479,994
45,170,313,746
41,172,968,005

1.858.889.000

64,546,913,649
18,410,159,447

32,182,731.230
34,443,560,491

1,860,269,000

183,038,759,979 151,443,633"817

183,038,759,979 151,443,633,817

Managing

Company Secretary

I)irector

a;,,*
Chief Financial Officer



Southeast Bank PLC and its Subsidiaries

Consolidated Profit and Loss Account
For the half year ended 30 Jrne 2024

Jan 01, 2024 to
Jun 30, 2024

Provisional and unaudited

Particulars Note

Interest income/profit on investrnents

Interest paid/profit shared on deposits and borrowings etc.

Net interest income/net profit on investmcnts
Investrnent income
Commission, exchange and brokerage

Other operating income

Totel opereting incomc (A)

Salaries and allowances

Rent, taxes, insurance, electricity, etc.

Legal expenses

Postage, stamp, telecommunication, etc.

Stationery, printing, advertisements, etc

Managing Director's salary and fees

Directors'fees
Auditors'fees
Depreciation and repair
Other expenses

Totel opereting expenses (B)
Profit bcforc provision (C:A-B)
Provision for loans and advances/investnents

General provision

General provision for COVID-I9
Specific provision

Provision for diminution in value of investrnents

Other provisions

Totel provision (D)
Total profit before taxetion (E=C-D)
Provision for taxation

Current
Deferred

Nct profit after taxetion

Nct profit after taxation attributable to:
Equity holders' of the Bank
Non-controlling interest

Net profit after taxation

Appropriations
Start-up fund
Dividend for Perpetual Bondholders

Retained surplus during the period

Earnings per share (par value Taka 10)

7,182,763,762 6,650,875,895 3,991,199,225 3,525,951,077
9,182,504,067 7,689,733,990 5,022,815,259 4,064,293,497

Teke

Jan 01, 2023 to
Jun 30,2023

Taka

Apr 01, 2024 to
Jun30,2024

Apr 01, 2023 to
Jun 30,2023

Taka Taka

13.650.342.304
(l 1,650,601,999)

10,201,395,869
(9,162,s37,774)

3,499,913,87',1

2.608.t 15.438

542.846.s80

7.264.9s2.310
(6.123.32s.277\

I

s,296,r23,342
(4.757.780.932)

t0I

1,278,203,339
565,239,388

384,612
109,027,399
115,934,780

5,907,000
2,072,191

500,000
474,008,269
962.025.487

t,304,459,116
5 r 3,818,419

195,085

107,000,898

186,728,t78
5,425,568
1,416,808

500,000
530,875,61 8

934.378.162

669,698,937
287,719,597

189,150

53,521,662
46,375,835
2,652.000
1,755,678

500,000
236,193,388
459.430.891

1,416,152,989
(148,85 1,948)

881,2s2,967
2,148,554,008

324,808,073
87,886,309

683.824.930
268.177.2s1

109,985

s1,126,394
107,901,918

2,998,32s
842,39E
500,000

275,360,274
486,340,373

1,558,899,601

123.525.624

1,682,425225
(76,t43,917\
40,440,lM

3,513J02,465 3,5U,797,E52 1,758,037,138 l,t77,181,84t
5,669,201,602 4,104,936,138 3,264,778,120 2,187,111,639

1,4s2,4s9,929
(20r,895,061)

1,358,586,147

2,5i09,151,015

t,065,M9,720
65.261,875

1,863,286,s43

(310.663.243)

r,ss2,623J00
97,500,000

(20,927,632)

1,629,195,668 2,561,248,390 1,646,721,412
738,992 2,475,740,470 703,529,730 540Jm,227

711,614,074
(2,793,968)

70E,820,106

_!,220,918,889_

1,220,896,787
22.099

622,702,175
(924,ss9)

404,265,489
(99,027)

156,946,533
(254,505)

621,777,616 404,166,462 156,692,02E
I,E53,962,854 299363,26E 383,698,19

r,853,912,872
49.982

299,343,846
19.422

1,220,91E,886 1,853,962,854 299363,268

11,882,4s4
173,000,000

18,258,379 2,715,458
92.900.000

3,602,084

184,882,454 18,258,379 95,615,458 3,602,094

_lJtoplSlt2-
0.9s

,704.475 203,747,810 380,096,115

5 1.44 0.23 0.30

Managing

a,h^,

4,392,357,668
2,260,627,398

2,396,980,720
1,199,130,908

321

1,950,700,386

1,253,968,638

383,662,789
l0

Chief Financial Officer

Director

Company Secretary

Jd-k*



Southeast Bank PLC and its Subsidiaries

Consolidated Cash Flow Statement
For the half year ended 30 lune 2024

Particulars

A. Cash flows from opcrating activities:

Interest receipts in cash

Interest payments

Dividend receipts

Fees and commission receipts in cash

Recoveries on loans previously written-off
Cash payments to employees

Cash payments to suppliers

Income taxes paid

Receipts from other operating activities
Payments for other operating activities
Opcrating profit bcfore changcs in opcrating asscts and tiabilitics (i)

Increase (decrease) in operating assets and liabilities

Sale of trading s€curities

Purchase of trading securities

l,oans and advances to customers

Other assets

Deposits from other banks

Deposits from customers

Other liabilities
Cash generated from (used in) opcrating assets and liabilities (ii)
Net cash flows from operating activities (a=i+ii)

B. Cash flows from investing activities:

Proceeds from sale of securities

Payments for purchase of securities

Purchase of fixed assets

Sale proceeds of fixed assets

Cash generated from (used in) investing activities (b)

C. Cash flows from financing activities:

Receipts from issue of loan capital & debt security

Payment against lease obligation

Cash generated from (used in) financing activities (c)

D. Net increase (decrease) in cash and cash equivalents (a+b+c)

E. Effects ofexchange rate changes on cash and cash equivalents

F. Cash and cash equivalents at beginning ofthe year

G. Cash and cash equivalents at end of the period (D+E+F)

Cash and cash equivalents at end ofthe period represents

Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent banks

(including forei gn currencies)

Balance with other banks and financial institutions
Money at call and on short notice
Treasury bills
Prize bond

Provisional and unaudited

Jan 01, 2024 to
Jun 30,2024

Taka

Jan 01, 2023 to
Jun 30,2023

Taka

16,609,452,143

{10,912,368,074)
124,990,175

2,260,627,399
431,079,630

(1,284,110,339)
(129,335,582)
(890,480,919)

1,729,958,065
(1,732.790,898\

387,025,289
(464,00'6,510)

(14,2M,972,730)
(235,896,500)

(1,818,866,821)

12,013,921,965

781,917,383

6,207,021,599 3,436,601557

12,984,163,193
(9,169,492,869)

97,238,219

2,608,115,438
268,024,669

(I,309,884,684)

(168,990,458)
(1,428,824,295)

1,124,198,512
(r.s67.946.169)

499,655,966

(504,128,149)
(3,089,007,796)

(2,468,027,175)

9,263,s76,423
11,847,O69,8M

1,656,625,834

(3,542,877,925) 17,205,764,901

2,664,143,674 20,642,366,4@

202,036,545,421
(202,702,481,166)

(60,615,077)

730,470

16,917,163,251

(20,690,711,065)

(85,990,913)

458,200

(725,820J51) (3,859,080,526)

1,360,000,000

(1 15,028,535) (tt9,7t2,ts8)
1,244,971,465 (119,712,158)

3,183,294,788

6,192,692

41,747,190,988

16,663,573,780

(3,433,535)

29,427,242,011

44,936,668,468 46,087,382,256

5,551,186,250

16,735,632,720

6,498,362,698
601,300,000

15,538,629,200

1 1,557,600

3,878,207,949

73,467,514,681

4,231,927,332
2,279,781,W0

22,221,604,294
8,347,000

44,936,668,468 ___46,0873822ffi_



S
outheast B

ank P
LC

 and its S
ubsidiaries

C
onsolidated S

tatem
ent 

of C
hanges in E

quity
F

or the halfyear ended 30 June 2024

P
rovisional m

d m
audited

P
articulars

P
aid up capital

S
tatutory resene

R
evaluation
resene

O
ther resenes

T
rrnslation
reS

ene
R

etained earnings
T

otal
N

on-controlling
inter$t

T
otsl equity

ofthe G
roup

T
akr

T
aka

T
aka

T
nkr

T
akn

T
aka

T
aka

T
akn

T
aka

B
alance 

as at I January 2024
C

hanges in accounting policy/ P
rior yetr adjustm

ents

12,859,580,660
12,859,580,660

4,41 1,809,450
247,650,000

(2,4e7,ees)
I,668,606,565

32,044,129,340
10,235,640

32,054,964.980

R
est0ted balancc

12,E
59,5E

0,660
12.E

59.5E
0.660

4.4t 1.E
09.450

247.650.000
0.497,995\

1.66t,606.565
32,044,729,340

10,235,640
32,054.964,9E

0

S
urplus/deficit 

on accom
t of revaluation of properties

S
urplus/deficit 

on account of revaluation of investm
ents

C
urency trm

slation differences

18,507,432

1,442,885
(12,9E

4,959)

1E
,507,432

(tt,542,074)
18,507,432

(ll,542,074],

N
et gains and losses not recognized in the incom

e statem
ent

t8,307,432
1,442,8E

s
o2,984.9s9)

6,965,35E
6,965.358

N
et profit for the period

C
ash dividend

Issue ofshre capitaV
 B

onus shre

A
ppropriation 

m
ade during the period

S
tatutory 

resene

S
tart-up 

fund

D
ividend for P

erpetual 
B

ondholders

1,220,896,787

( 1 I,E
E

2,454)

( 173,000,000)

1,220,896,181

(l 1,882,454)
(173,000,000)

22,099
1,220,9 I 8,886

(l 1,882,454)
( 173,000,000)

B
alance as st 30 June 2024

12,E
59,5E

0,660
12,E

59,5E
0,660

4,430,316,E
82

247,650,000
(1,0s5,1 10)

2,691,63s,939
33,0E

7,709,031
10,257,739

33,097,966,770

B
alance as at 30 June 2023

12,364,98t,4t0
12,364,981,410

4,406,762,994
247,650,000

(s,7s0,s40)
3,217,757,046

32,596,3E
2,320

10,170,601
32,606,ss2,92r



Southeast Bank PLC
Balance Sheet

As at 30 June2024

Jrn2O24

Provisional and unaudited

Dec2023
Taka Taka

PROPERTY AND ASSETS

Cash

In hand (including foreign currencies)

Balance with Bangladesh Bank and its agent banks

(including foreign currencies)

Balance with other banks and finencial institutions

In Bangladesh

Outside Bangladesh

Money at call and on short notice

Investments

Government

Others

Loans and advances/investments

Loans, cash credit, overdraits etc./investments

Bills purchased and discounted

Fixed assets including premises, furniture and fixtures

Other assets

Non - banking assets

Total assets

LIABILITIES AND CAPITAL

Liabilities

Borrowings from other banks, financial institutions and agents

Subordinated bond

Perpetual bond

Other borrowings

Deposits and other accounts

Current/Al-wadeeah current accounts and other accounts

Bills payable

Savings bank/Mudaraba savings bank deposits

Fixed deposits/Mudaraba fixed deposits

Other liabilities

Total liabilities

CapitaUshareholders' equity

Paid up capital

Statutory reserve

Revaluation reserye

Other reserve

Retained earnings

Total shareholders' equity

Total liabilities and shareholders' equit5r

5,s50,329,270

16,735,632,720

22,285,961,990

2,8il,078,160

3,602,616,544

6,413,694,704

6,0lJo0,u)0

97,513,109,376

12,995,365,606

357,298,086,184

6,2 1 0,055,1 84

363,508,141,368

9,932,536374

10,767,096,146

110,508,474,982 llo,lE8375,l22

4,692,039,883

15.541,947,272

20,233,987,155

3,810,695,001

2,905,225,340

6,715,920341

721J00,fi)0

96,904,048,802

13,284.326.320

345,677,3W,833

5.729.508.763

351,405,616514

10272,077,4$3

10262,87O276

524,017,205,564 509,801,348,893

I 1,000,000,000

4,160,000,000

l 5,808,475,355

84,239,r91,073

7,006,462,440

45,200,596,738

262,656,216,s16

399,102,466,767

60,980,450,906

491,051,393,028

12,859,580,660

12,859,580,660

4,430,316,882

247,650,000

2,568,684,334

30,968,475,355 31,365559,8M

l r,000,000,000

2,800,000,000

17,565,559,804

82,539,432,483

3,180,74r,97s

46,135,720,33r

254.490.109.458

386,346,004,247

60,150,582,529

477,862,146,580

12,859,580,660

12,859,580,660

4,4r 1,809,450

247,650,000

1,560,581,543

32,965,812,536 31,939202313
524,017205564 509,801,348,893



Southeast Bank PLC
Balance Sheet

As at 30 June2024
Provisional and unaudited

Dec2023Jun2024
Taka Taka

OFF-BALANCE SHEET ITEMS

Contingent liabilities

Acceptances and endorsements

Letters ofguarantee

Irrevocable letters of credit

Bills for collection

Other contingent liabilities

Total contingent liabilities

Other commitments

Documentary credits and short term trade-related transactions

Forward assets purchased and forward deposits placrcd

Undrawn note issuance and revolving underwriting facilities

Undrawn formal standby facilities, credit lines and other commitments

Total other commitments

Total off-balance sheet items including contingent liabilities

Director

183,038,759,979 151,443,633,817

183,038,759,979 151,u3,633,817

Managing

Company Secretary

73,597,109,234

21,239,479,994

45,170,313,746

41,172,968,005

1,858,889,000

64,546,913,649

18,410,159,447

32,182,731,230

34,443,s60,49r

1,860,269,000

A^AM
Chief Financial Oflicer

I
,,.



Southeast Bank PLC
Profit and Loss Account

For the halfyear ended 30 lune 2024

Jen 01, 2024 to
Jun 30.2024

Provisional and unaudited

Particulars

Interest income/profit on investments

Interest paid/profit shared on deposits and borrowings etc.

Nct intcrest income/net profit on investments
Investrnent income
Commission, exchange and brokerage

Other operating income

Totel opcreting incomc (A)

Salaries and allowances

Rent taxes, insurance, electicity, etc.

kgal expenses

Postage, stamp, telecornmunication, etc.

Stationery printmg, advertisements, etc.

Managing Director's salary and fees

Directors'fees
Auditors'fees
Depreciation and repair ofbank's assets

Other expenses

Totel opereting expenscs (B)
Prolit bcforc provhion (C=A-B)
Provision for loans and advances/invesfinents

General provision

General provision due to COVID-I9
Specific provision

Provision for diminution in value of investrnents

Other provisions

Total provision (D)
Totel profit before texetion (C-D)
Provision for taxation

Currerit
Deferred

Nct profit after taxation

Appropriations
Start-up firnd
Dividend for Perpetual Bondholders

Retained surplus during the period

Earnings per sharc (par value Teke l0)

7,092,940,311 6,539,832,169 3,827,373,519
9,053,181,105 7,525,023,182 4,950,720,987 3,954,702,326

Teka

Jen 01, 2023 to
Jun 30. 2023

Teke

Apr 01, 2024 to
Jun 30,2024

Taka

Apr 01, 2023 to
Jun 30, 2023

Taka

13,609,09s,984
(l1.98.855.190)

,794

10,149,805,184

0.164.614.171).

7.24s.96s.089
(6.122-617 -621\

5,270,163,712
(4,759,105,448)

517

t,250.607.424
5s8,992,882

384,612
108,763,914
114,433,667

5.907.000
1,992,19t

500,000
454,348,010
941.543.357

1,2't9,019,698
509,205,707

195,085

106,712,002
185,388,8 l6

5,42s,568
1,3 12,808

500,000
5 t 0,683,431

918.185.051

655,679,740
284,356,234

189,150

53,378,222

45,534,1 l5
2,652,000
1,675,678

500,000
226,356,747
449.ffi4.927

670,155,780
265,834,849

109,985

s0,993,395
r07,282,292

2,998,32s
770,398
500,000

265,612,ffi
479.126.977

3,431,473,057 3,516,628,166 1,719,925,t13 1,t43,3t/,641
5,515,708,(Mt 4,00tJ95,015 3,230,791,174 2,111,317,65

1,452,459,929
(201,895,061)

r.358.586. r 47
2,6(D,151,015
1,062,049,720

56.261.875

r,863,286,s43

(310.663.243\

1,552,623,300
97,500,000

(70.309.473')

1,416,152,989
(148,851,948)

881.252.967
2,148,554,008

323,808,073
86.886,309

1,558,899,60t

t23-525-621
1,62,425225

(76,143,917)

7M,594
3,727,462,610 1,579,813,827 2,559,248,390 1,607,025,W2
1,888,245,438 2,428,581,189 671,545,7U 504,291,763

702,793,968
(2.793.968\

603,667,818
(924.559\

400,099,027
(99,027)

144,337,872
(254.505)

700,000,000 502,743,2s9 400,000,000 144,0E3J67
1,188,245,43E 1,E25,837,930 271,545,784 360,208J96

11,882,454
173,000,000

18,258,379 2,715,458
92,900,000
9s,61s,4s8

3,602,084

3,602,0U1u,882,454 18,258,379

_L993,152&_ __1,!07829851_ ___!1523!&_

0.92 1.42 0.21

2

0.28

R^ril*,

5l

4,374,938,675
2,199,608,979

788

3,432,084,427
2,578,294,9s4

778

2,385,530, l 78

1,161,627,563
3 ,923

1,894,174,640
1,23s,48s,499

Chief Financial Officer

Director

Company Sccrctery

FY



Southeast Bank PLC

Cash Flow Statement
For the half year ended 30 Jtne 2024

Provisional and unaudited

Particulars
Jan 01, 2024 to

Jun 30,2024
A. Cesh flows from operating activities: Taka

Interest receipts in cash

Interest payment

Dividend receipts
Fees and commission receipts in cash

Recoveries on l-oans previously written+ff
Cash payments to employees

Cash payments to suppliers

Income taxes paid

Receipts from other operating activities
Payments for other operating activities
Opcreting profit bcforc chengcs iE opcreting esscts end liebilitics (i)

Incrcesc (dccrcesc) in opcrating rsscts end liebilitics
Sale of trading securities

Purchase of trading securities

Loans and advances to customers

Other assets

Deposits from other banks

Deposits from customers

Other liabilities
Cesh generetcd from (uscd in) opcreting rsscts rnd liebilities (ii)
Nct cesh flows from opcreting ectivitics (ri+ii)

B. Cesh flows from investing activities:

Proceeds from sale ofsecurities
Payments for purchase of securities

Purchase offixed assets

Sale proceeds offixed assets

Cash generated from (used in) investing activities (b)

C. Cesh flows from financing activities:

Receipts from issue ofloan capital & debt security

Payment against lease obligation

Cash generated from (used in) Iinancing activities (c)

D. Net increase (decrease) in cash and cash equivalents (a+b+c)

E. Effects ofexchange rate changes on cash and cash equivalents

F. Cash and cash equivalents at beginning ofthe year

G. Cash and cash equivalents at end of the period (D+E+F)

Cash and cash equivalents at end of the period represents

Cash in hand (including foreign currencies)

Balance with Bangladesh Bank and its agent banks
(including foreign currencies)
Balance with other banks and financial institutions
Money at call and on short notice

Treasury bills
Prize bond

Jan 01, 2023 to
Jun 30,2023

Taka

12,932,572,508
(8,684,221,704)

79,294,895
2,578,294,954

268,024.669
(1,284,44s,266\

(167,6sr,w6\
(1,436,387,973\

1,110,804,720
(1,557,369,r80)

5,958,595,646 3,838,916,527

16,568,205,823
(l r,060,020,650)

112,225,104
2,199,608,979

431,0'79,630

(1,256,sl4,424)
(127,834,469)
(90s,244,513)

1,718,572,026

0.72r.48r.859)

387,025,289

(375,986,003)

(14,197,31s,71t)
(230,723,231)

(1,757,084,449)

11,992,252,046

1,051,765,480

908,053,275
(504,128,149\

(3,M8,662,4s7)
(2,466,709,094)

9,322,948,M8
11,904,214,278

867,131,225
(3,130,066580) 16,982,U7,147
2,828,529,M6 20,821,763,674

202,036,545,421

(202,787,712,756)

(6r,355,624)

730,470

16,917,163,251

(20,690,711,06s)
(86,969,771)

458,2W
(811,792,489) (3,860,059Jt5)

1,360,000,000

(l l 5,028,535) (119,712,158)

1,244,971,465 (119,712,158',)

3,261,708,042

4,739,807

41,584,695,645

16,841,992,131

3,895,980

29,179,515,078

44,851,143,494 46,025,403,159

5,550,329,270

16,735,632,720
6,413,694,704

601,300,000
1s,s38.629,200

I 1,557,600

3,875,933,255

13,467,514,681
4,172,222,959
2,279,781,000

22,221,604,294

_!4,8s1l43Ael_



S
outheast B

ark P
LC

S
tatem

ent of C
hsnges ir E

quity
F

or the halfyear ended 30 June 2024

P
rovisional and unaudited

P
articulars

P
aid up capital

S
tatutorv reserve

R
evaluation reserve

O
ther

reseryes
R

etained earnilrgs
T

otal

T
aka

T
aka

T
aka

T
aka

T
aka

T
aka

B
alance as at 1 Jartary 2024

C
hanges in accounting policy/ prior year adjustm

ents
12,8s9,580,660

12,859,580,660
4,411,809,450

247,650,000
1,560,581,543

31,939 ,202,313

R
estated balance

12,859,580,660
12,859,580,660

4,411,809,450
247,650,000

1.560.581,543
31,939,202,313

S
urplus/deficit on account of revaluation ofproperties

S
urplus/defi cit on account of revaluation of investm

ents

C
urency translation differences

18,507,432

4,739.807
18,507,432
4,739,807

N
et gains and losses not recognized in the incom

e statem
ent

1E
,507,432

4,739,E
07

23,247,239

N
et plofit for the period

C
ash dividend

lssue of share capital/ B
onus share

A
ppropriation m

ade duritrg the period
S

tatutory reserve
S

tart-up fund
D

ividend for P
erpetual B

ondholders

1,188,245.438

(l1,882,454)
( 173,000,000)

1,188,245.43 8

(l1,882,454)
(173,000,000)

B
alance as at 30 June 2024

12.859.580.660
12.859,580,660

4,430,316,862
247.6s0.000

2.568.684.334
32.965.812.536

B
alance as at 30 June 2023

12,364,981,410
12,364,981,410

4,406,7 62,994
247,650,000

3,128,842,068
32,513,217,882



Southeast Bank PLC and its subsidiaries
Notes to the Financial Statements

As at and for the halfyear ended 30 June 2024

Corporatc prolile and significant Accounting policies

l. Reporting entity

Southeast Bank PLC (the *Bank") 
is a scheduled commercial bank in the private sector established under the Bank Companies Act, l99l (amended upto

2023\ utd incorporated in Bangladesh on March 12, 1995 as a public limited company to carry out banking business in Bangladesh. The registered office
ofthe Bank is located at Eunoos Trade Centre 52-53, Dilkusha Commercial Area (lrvel 2,3 & 16), Dhaka-1000. The consolidated financial statements of
the Bank as at and for the halfyear ended on June 30, 2024 comprise the Bank and its subsidiaries (together referred to as the "Group" and individually
as "Grouo entities").

1.1 Change ofaccounting policy

Accounting policies in these financial statements are same as those applied in its last annual financial statements of Decernber 3 l, 2023.

1.2 Basis of consolidation

The consolidated financial statements include the financial statements ofSoutheast Bank PLC and its two subsidiaries, Southeast Bank Capital Services

Limited and Southeast Exchange Company (South Africa) Ity Limited, for the half year ended on Jrur:.e 30,2024.

l3 Earnings per share

The Group and the Bank present basic eamings per share (EPS) data for its ordinary shares. Basic EPS is calculated by dividing the profit or loss

attributable to ordinary shareholders ofthe Group/ Bank by the weighted average number of ordinary shares outstanding during the period.

Ju'n2024 Dec2O23

Teka Take

2 ConsolidatedLoansendedvences/invcstmcnts

Loans, cash credit, overdrafu etc./investments

Southeast Bank PLC

Southeast Bank Capital Services Limited

Bills purchased and discounted

Southeast Bank PLC

3 Consolidated deposits end other rccounts

CurrenUAl-wedeeah current accounts and other eccounts

Southeast Bank PLC

Southeast Bank Capital Services Limited

kss: Inter company balance eliminated

Bills payable

Southeast Bank PLC

Savings bank/Mudaraba savings bank deposits

Southeast Bank PLC

Fixed deposits/Mudaraba fixed deposits

Southeast Bank PLC

Less: lnter company balance eliminated

357,298,086,184

2,956,073,104

345,677,3W,833

2,946.416.085

36029,159r8E 348,623,725,91t

6.210.055.184 5.729.508.763

6,210,055,184 5,129,508,763

366,464214,472 354J53234,681

84,239,191,0',13

112.13t.274

82,539,432,483

93.703.s40

82,633,136,023

17,266,628

84,3s1,322,347

23,656,261

84327,666,086 82,615,869J95

7.006.462.440 3.180.741.975

3.180,741,97s

45.200.s96.738 46.135.720.331

,738 46,135,720331

262.656.216.516 l-84,4r0,10l0-)orAsBl
10,368,182 20,000,000

254,470,109,458

399,180,573,598 ___386,402,UU59_



"l Share Capital
Authorised

I,500,000.000 Ordinary shares ofTk l0 each

Issued, subscribed and paid up

378,164,970 ordinary shares ofTk l0 each issued for cash

907,793,096 ordinary shares ofTk l0 each issued as bonus shares
r.285,958,066

Shareholders' Equity
Paid up capital
Statutory reserve

Revaluation reserve

Other reserve

Foreign currency translation reserve

Retained earnings

Jun 2024 Dec 2023
Taka Taka

15,000,000,000 15,000.000.000

3,781,649,700 3,781,649,700

9,077,930,960 9,077,930.960
12,859,580,660 12,859,580,660

12,859.580.660
I 2,859.580,660
4.41 I .809,450

247,650,000
(2,497,995)

1.668.606.565

Apr 0l, 2024 to
Jun 30. 2024

__12{11J22i19_

-l.l Summarl' of unclaimed dividends

lJnclainred dividend as on 30 June 2024 was an amount of BDT 46,549,601 against 84,216 nos. of shareholders, including an amount of BD-l
26,685,'792.12 against 71.405 nos of shareholders have deposited to the Capital Market Stabilization Fund (CMSF) as per instruction of Bangladesh

Securiries and Exchange Commission (BSEC) letter no. SEC/SRMIC/165-2020/part-l/166 dated July 06,2021.

Jan 01. 2024 to
Jun 30. 2024

Taka

Jan 01, 2023 to
Jun 30,2023

Taka l'rka5 Consolidated Earnings per share

Net protit after tax fbr the period (Taka)

Number of ordinary shares outstanding
Earnings per share (EPS) (Taks)t

Earninqs per sharc

Net prolit after tax for the period (Taka)

NLrmbcr ol'ordinary shares outstanding
Earnings per sharc (EPS) (Taka)*

Net Asset Value (NAV)
N umbcr of ordinary shares outstanding
Nct Asset Value (NAV) per share

Nct r\sse t Value (NAV) per share

Net Assct Value (NAV)
Nunrbcr olordinary shares outstanding
Nct Asse t Value (NAV) per share

Consolidated Net Operatinq Cash Flow per share

Net Operating Cash Flow
Nunrber olordinary shares outstanding
Nct Operating Cash Flow per share (NOCFPS)*

Net Operatinq Cash Flow per share

Nct Operating Cash Flow
Nunrber of ordinary shares outstanding
Net Opcrating Cash Flow per share (NOCFPS)*

l,220,91 8,886
1,285,958,066

0.9s

l,853,962,8s4
l,285,958,066

1.44

299,363.268
1,285,958,066

0.23

383,698, l 99
1,285.958,066

0.30

I, l 88,245,438
r,285,9s8,066

0.92

1,825,837,930
1,285,958,066

1.42

27 t,545,784
1.285.958.066

0.21

360.208.396
I,285.958,066

0.28

*EPS decreased due to increase ofprovision against loans and diminution in value ofinvestments as compared to previous period

tEarnings per share has been calculated in accordance with IAS 33: Eamings Per Share (EPS). Previous year's figures have been restated for the issue of
bonus shares.

Jun 202,1 ,lun 202J

6 (lonsolidated Net Asset Value (NAV) per share 'f akn Trka

33.087.709.03 I

I,285,958,066
25.73

32.596,382.320
I ,236.498. l4 I

26.36

32,965,8 I 2,536
1,285,958,066

25.64

32,513,217,882
I ,236.498,l4 I

26.29

7

2,664,t43,674
1.285.958,066

2.07

20.642.366,464
t.236.498,t41

16.69

2,828,529.066
I,285.958.066

2.20

20,82t,763,674
I.236,498,r4I

16.84

*Net operating cash flow per share (NOCFPS) decreased due to increased ofdisbursement ofloans & advances and decreased ofborrowings from other
banks as compared to earlier period.

fl.055,1I

I 2,859,580,660
l 2,859,580,660
4.430.3 r6.882

247,650,000

Apr 01,2023 to
Jun 30, 2023



,|un2l)24 Jrn2023
8 Reconciliation ofeffective tax ratc

Profit before taxation as per profit and loss account

Income tax as per applicable tax rate

Factors affecting the tax charqe for current period
Non deductible expenses

Deductible expenses

Tax savings from reduced tax rates for dividend
Tax savings for capital loss

Change in taxable temporary difference
Total income tax expenses

Particulers

Stable Credit Rating

Outlook

o/ Taka

1,888,245,438

37.500/o 708,092,039

Taka

92.58yo
-77.52o/o

-l.04yo
-14.30o/"

-0.ts%

1,748,100,859
(1,463,69s,833)

(19,639,393)
(270,063,704)

(2,793,968)

___700,000!00_

37.50o/o

36.57Yo

43.25o/o

-0.57Yo

-5.390/.
-0.04Y"

2,428,58r,189

910,717,946

888,112,252
(1,0s0,48 l,s88)

(r3,876,607)
(130,804,1 8s)

(924,s59\
37.07o/o 24-82o/" 602,7432s9

9 Credit Reting of the Bank

As per the BRPD circular No.6 dated 5 July 2006, the bank has done its credit rating by Credit Rating Information and Services Limited (CRISL) based

ontheauditedfinancialstatementsdated December3l,2023alongunauditedfinancial stalementsuptoJune30,2024withallitsrelevantquantitative
and qualitative information on rating.

Date of Rating

l5-lul-24

l0 Reconcilietion ofnet profit with crsh flows from opcretitrg rctivities

Perticulers

Profit before tax as per profit end loss rccounts

Adjustment for non-cash itcms:
Provision for loans and advanceVinvestments
Provision for diminution in value ofinvestnents
Provision for off- balance she€t items
Depreciation ofprop€rty, plant and equipment
Recoveries on l,oans previously written-off
Foreign exchange gain(loss)
Sale proceeds ofthe fixed assets

Increase/decrease in operating esscts & liabilities:
loans and advances to customers

Other operating assets

Deposis from other banks

Deposits from customers

Others operating liabilities
Income tax paid

Net cash flows from operating octivities

Jun2024 .Iun 2023
Taka Taka

1,888,245,438

2,609,1s 1,0l s
1,062,049,720

56,261,875
251,fit,416
431,079,630

4,739,807

730,470

(14,t97,3r5,7 rl)
(230,723,231)

(1,757,084,449)
11,992,252,M6

1,623,275,553
(905.244.513\

____2,g2g,f24&55_

2,428,s81,189

1,ss2,623,300
97,500,000

(70,309,473)
289,266,779
268,024,669

3,895,980
458,200

Q,048,662,4s7)
Q,466,709,094)
9,322,948,068

tt,9M,2t4,278
1,976,320,207

0.436.387.973\
.763-674

The Financial Statements of the bank for half year ended on June 30, 2024 are available in website. The address of the website is

www.southeastbank.com.bd

Long term Short term
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